Annual Australian Prudential Regulation
Authority (APRA) and Regulatory Change Levies
May 2017
APRA Levy

In last year’s Member Update, we provided you with information regarding the Federal Government’s
APRA Levy which is paid annually by all APRA regulated superannuation funds. We wish to notify you that
OnePath Custodians Pty Limited (Trustee) will shortly be recovering this year’s Levy. This will be applied as
an asset-based levy, estimated to be 0.01% against the investments of the OnePath MasterFund in the
2016/17 financial year. The asset-based levy may be higher or lower depending on the value of
investments at the time of recovery. The total amount to be recovered will not be more than the actual
Government charged APRA Levy for 2016/17.
The amount of the APRA Levy is set to recover the general operational costs of APRA, as well as other
specific costs incurred by certain other Commonwealth agencies and departments (ASIC, DHS, SCT and
the ATO). The APRA Levy also recovers the Federal Government’s costs associated with implementing
the SuperStream reforms. The SuperStream reforms are designed to support the superannuation system
to operate more efficiently for the benefit of members.
The APRA Levy is an expense to the OnePath MasterFund and is applied each year.
Regulatory Change Levy

To recover some of the costs incurred to comply with the Government’s superannuation regulatory
changes and consistent with the approach taken by many superannuation funds across the industry, the
Trustee has also approved an asset-based levy, estimated to be 0.03% to be applied against the
investments of the OnePath MasterFund in the 2016/17 financial year.
The asset-based levy may be higher or lower depending on the value of investments at the time of
recovery. The total amount to be recovered will not be more than the Trustee approved regulatory
change project spend for the year ending 30 September 2016.
The Regulatory Change Levy is an expense to the OnePath MasterFund and is applied each year.

What does this mean for you?
The Trustee will recover the APRA and Regulatory Change Levies by deducting them from the unit
price of each investment option (excluding cash which does not have a unit price).
The recovery for the year ending 30 June 2017 will occur on, or around, 28 June 2017. It is estimated
the total impact of both levies on members will be 0.04% of the value of the unitised investment
options. For example, a member with a balance of $50,000 will pay $20.00. The asset-based levy may
be higher or lower depending on the value of investments at the time of recovery.
The APRA Levy and Regulatory Change Levy for future years will continue to be assessed,
communicated and if applicable charged annually.

What do you need to do?
The Levy and unit price adjustment will take place automatically. This notice is for your information only
and does not require a response.

Which products are impacted?
•

ANZ Smart Choice Super and Pension

Any questions?
If you have any questions or require further information, please:
•

call Customer Services on 13 12 87, weekdays between 8.30am and 6.30pm (AEST)

•

email anzsmartchoice@anz.com

This information is current at May 2017 but may be subject to change. This information is issued by OnePath Custodians Pty Limited
(ABN 12 008 508 496, RSE L0000673). The information is of a general nature and does not take into account an investor's personal
needs, financial circumstances or objectives. Before acquiring, disposing or deciding whether to continue to hold the product/s, investors
should consider this information, the relevant Product Disclosure Statement, the Additional Information Guide, and any other current
Product Updates which are available at anz.com/smartchoice or by calling Customer Services.

